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quickly assured by the new ruler, Ismail Pasha,
youngest son of Mohammed Ali, who told him directly,
" I should not be worthy to be Viceroy of Egypt, if
I was not even more of a * canalist' than you are."
Nevertheless, De Lesseps had still to strike a blow in
defence of his project. Another ultimatum came from
Constantinople. It was demanded that the Company
should surrender the territory granted to it under the
Concession on either side of the canal, and also that
which embraced the sweet-water canal leading into
it. At the same time the forced labour was to be
abolished, the number of native labourers being reduced
to six thousand. For a while there was consternation.
The Company's shares slumped, and it seemed that
even now the end would be failure. Urgently, the
Emperor Napoleon was asked to arbitrate on behalf of
the Company. For four months a Commission sat
to deal with the problem, and in the end a mutually
satisfactory settlement was reached, whereby, in yield-
ing to the demands made upon it the Company would
receive a large cash indemnity from the Egyptian
Government payable over a period of years and
amounting to more than three million pounds.
The attacks which had been made again and again
on the Company had won over the Emperor to give
his unqualified support to the scheme. They touched
too nearly the honour and dignity of France. In
April, 1865, when he was about to embark on his
yacht, the Aigle, on his way from Marseilles to Algeria,
the Turkish Grand Vizier Fuad Pasha was among those
present at his departure. The Emperor declined to
respond to his bow and studiously ignored him. Fuad